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Case No. 3 - Procurement ‘ *

The director of the marketing subsidiary of an international
broadcasting company and two management staff of its sourcing
agency were jointly charged with conspiring to offer bribes to the
director for engaging the sourcing agency to supply children’s
toys using inflated invoices. Valuable assistance was rendered
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by other jurisdictions to trace the corrupt proceeds, totaling \ /| ,& '
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HK$6.46 million, which were hidden in secret bank accounts in
Switzerland and New Zealand.
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In sentencing the trio each to 20 months’ imprisonment, the Judge -s
described the case as corruption on a significant scale and on an

International basis.

Corrupt proceeds were laundered among secret
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ROVIRITEOMEE BRI IRESEBIL B Case No. 4 - Bank Loan Fraud
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TIBTT A company director and three senior bank officers were convicted
ZEP—PWESHWHE —HEA )ZE AT of offences of bribery and conspiracy to defraud in a HK$900
StER—RABEEHE 55 million corruption-related Letter of Credit fraud, and received jail

sentences ranging from 21 months to 9 years. The bankers had
accepted cash and expensive watches from the company director
In return for assisting him to fraudulently obtain credit facilities from
the bank. One of the bankers was extradited from Canada in 2003
to face prosecution.

In sentencing, the Judge said that the Letter of Credit fraud was a
serious offence which warranted deterrent sentences in order to
maintain Hong Kong’'s reputation as a clean financial centre.
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Expensive watches such as this were
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